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The Foreign Investment General Rules in Iran Oil and Gas
Industries Legal System

Nazila Homayounpour *

Abstract

In this article the general and fundamental rules of foreign investment legal regime in Iran oil
and gas industries and its evolutions and changes in both upstream and downstream activities
will be reviewed in three eras. First era: Prior to nationalization of oil industry (The
Concessions Era), Second era: After the nationalization of oil industry (The Petroleum Acts
Eras) and the Third era: After the Islamic Revolution. Subsequently, the current foreign
investment regime will be identified and it will be assessed whether the prevailing formed
regime is comprehensive of all the aspects of foreign investment or not. While
acknowledging that at present, the general framework of foreign investment legal system is
clear in both upstream and downstream sections, it will be concluded that the existing laws
and regulations do not cover all the details of investment and there still remain essential
points to be addressed by the legislators. In the end the areas of laws in which further
clarification through legislation is required are highlighted.
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